USA Cricket — ACE Contract History

ACE Contract Summary:

What ACE is granted?

The license to operate MLC and
MILC is granted for 50 years

50-year ownership of
2 commercial and broadcast rights
for USAC National Teams

ACE Obligations to USA Cricket
USAC will receive 5% of the gross revenues
from all cricket-related ACE revenue
A minimum outlay will be paid through 2030,
which implies that there is a guaranteed
amount of money to be paid by ACE up until
that year to USAC
USAC receives 5% of revenue
Minimum of $1.2 million toward national
players and support staff
Cover hosting costs for USA and visiting teams
during bilateral series

ACE to build a High Performance Center (HPC)
by 2022

ACE to build six new cricket stadiums by 2025

Comments

e The ownership of MLC and MiLC will
be centrally managed

e Willow TV is guaranteeing the
minimum outlay until 2030.

Two sponsors secured by ACE, in 6

years:
e Sistar Mortgage (Women'’s team

—2021 & 2022)

e  Amul (Men’s team — 2024)

e PVCC was claimed as the HPC in
2022 and 2024

e Grand Prairie is now claimed as the
HPC, but no timeline submitted for
qualification as an HPC

e Only Grand Prairie shows significant
progress

e No major development on the
remaining five stadiums

e ACE does not own or control Fort
Lauderdale, Morrisville, or Oakland
stadiums



Chronology
Date

August 2017
April 2018
July 2018

August 2018

Sept 2018

Nov 2018

April 2019

May 2019

Event
USA Cricket Constitution approved
by ICC
USA Cricket Membership
announced

Election to initial board

Independent Directors & Chairman
recommended by ICC & NGC

Initial board seated

RFP process initiated

Top 5 bidders presented

Term Sheet signed by USAC

Action

Constitution adopted by USAC

Registration process started

2 Player and 5 Membership
Directors elected

Board approved 3 Independent
Directors

ICC recommended Paraag Marathe
as Chair, board accepted &
approved

Paraag Marathe recommended
starting the RFP process for a
commercial partner

Board selected ACE as commercial
partner; authorized Paraag to
negotiate the contract terms

Paraag Marathe in the capacity of
the Board Chairman, requested
board to approve Short Term
agreement (Term Sheet), so USAC
can be indemnified by ACE against
the lawsuit filed by Jay Pandya.
Long-form agreement promised
within 3 months, by the Chairman

Comments

ICC General Counsel, lain
Higgins and USAC full board
attended the presentations in
San Francisco

Paraag assured board that ICC
has reviewed the short-term
agreement and Long form
agreement will be the top
priority for new USAC CEO.



Sept 2019

Nov 2019

Feb 2020

Oct 2020

Jan 2021

June 2021

Sept 2021

Nov 2021

lain Higgins appointed CEO

Paraag Marathe disclosed first
conflict

Board reviewed Paraag Marathe’s
first conflict

Paraag Marathe reappointed

Lawsuit filed

Lawsuit dismissed

Appeal filed

CEO lain Higgins resigned

Board approved the term sheet.

lain Higgins tasked with drafting
long-form agreement within 3
months

Legal opinion was sought

Per legal advice, Chairman agreed to
manage conflict and not seek
reappointment, end of his first term
(year)
NGC recommended reappointment
to USAC Board, and approved by
majority of the board, despite
conflict concerns
Two board members Venu Pisike
and Srini Salver filed law suit for;
e Not following member’s
mandate on voting eligibility
e Reappointment of Paraag
Marathe
Case dismissed on personal
jurisdiction grounds

Filed in Colorado court

Dispute with Paraag Marathe over
his undisclosed second conflict as
USAC Board Chairman.

lain Higgins submitted a report on
his long-form negotiations with ACE

USAC Board Chairman, Paraag
Marathe negotiated with ACE
to fund part of USAC CEQO’s
salary.

Board had not authorized NGC
to run reappointment process
for independent director.

Refiled in March after
mediation failed

lain advised the USAC board
that the 14 points raised in his
report are critical to be in favor
of USAC, absent the 14 points
in favor of USAC, the long-form



Dec 2021

March 2022

April 2022

May 2022

August 2022

March 2023

Paraag Marathe’s
second conflict disclosed

Board sent email to ACE with
questionnaire submitted by lain
Higgins

Paraag Marathe agreed to step

down after delayed 2020 elections

ICC provided feedback on ACE
contract

Delayed 2020 USAC Board Elections
completed.

USAC sent notice to ACE regarding
issues with the term sheet.

and raised 14 critical points that are
not agreed by ACE.

e USAC General counsel alerted board
to undisclosed consulting deal by
Paraag with Times UK

e ACE responded but did not clarify
key terms, that are critical to USA
Cricket

e Paraag Marathe admitted to
receiving money from ACE for
undisclosed services, after
persistent pressure from the USAC
board to disclose the details.

Identified areas/terms violate ICC
associate membership terms.

Paraag Marathe removed. Atul Rai is
appointed as Interim USAC Board
Chairman

e ACE responded but refused to
disclose the immigration letters
issued using USA Cricket Logo

agreement will never be
fruitful to the organization

e Appeared to be a major reason
for CEO lain Higgin’s
resignation

Venu Pisike & Srini Salver
withdrew appeal in Colorado court

e To name a couple,
o ACEFE’s discretion of ICC
funds
o ACE’s control on player
selectins and contracts

e USA Cricket never
authorized ACE to bring
hundreds of players into
the country or permitted
ACE to use USA Logo

e USAC Legal advised that
the contract gives ACE
excessive benefit which is
out of compliance with
501c(3) guidelines



April 2023

May 2023
July 2023

Sept 2023

Jan 2024

MLC Sanctioned

Full time USAC Board Chairman
appointed

First meeting with ACE requesting
resolution to some of the pending
Loans

USAC serves breach notice to ACE

USAC Board approved the
sanctioning and agreed to work with
ACE to resolve long-form agreement
issues.

USA Cricket sent list of
recommendations to ACE, Except for
drafting USAC National players into
MLC teams, all others were deferred
by ACE

Venu Pisike is elected as Full time USAC
Board Chairman after re-election

ACE responded favorably during the
meeting, later refused to make the
agreed payments.

ACE and USAC held several meetings
through the end of the year 2023, to
discuss and agree on long-form
agreement in addition to whole
suite of resolutions, but ACE refused
to make any amendments to the
Term Sheet.

USAC served a breach notice after
ACE failing to attend the meeting
that was scheduled at ICC Americas
office in Colorado to continue the
negotiations under ICC supervision
and refused to make any payments
towards 2023 dues

ICC CEO warned USAC for
delaying MLC sanctioning.
ICC Americas facilitated
communication in submitting
USAC requests and concerns
with ACE.

ACE did not make any
payments in 2023.

ACE applied 2023 minimum
outlay toward prior year
expenses: $300K (CEO salary),
$150K (Ireland), S90K (World
Cup bid)

USAC submitted its proposal
for contract resolution, ACE
requested more time to
respond



Feb 2024

March 2024

June 2024

June 2024

July 2024

August 2024

Breach notices rescinded by USAC,
and both parties agreed to settle
the dues

ICC puts USA Cricket on Notice

ACE and USA Cricket agreed on
settling dues

T20 World Cup 2024

ICC put USAC “On Notice” with
controlled funding

USAC appoints new CEO

ACE and USAC settled 2023 dues.

Several allegations were made
without any verification with USAC
ICC CEO assured to help facilitate a
meeting with ACE and USAC during
the T20 World Cup 2024 in Dallas

All pending dues from ACE to USAC,
through June 15, 2024, are settled,
and as part of the settlement, ACE
agreed to spend $265K post world
cup towards the player payments
for the remainder of 2024.

ICC CEO cancelled the meeting in °
Dallas

ICC provided 12 months to USAC for | e
resolving governance matters

CEO Tasked with managing USAC
operations with ACE, and budget
submissions in advance to ACE per

the term sheet.

ACE claimed PVCC as the high-
performance center. PVCC
owners confirmed that ACE
has no ownership interests in
PVCC.

PVCC is not anywhere close to
be a high-performance center
for USAC National Teams

ACE accused USAC of not
preparing the USAC National
team for the T20 World Cup
2024, at the same time
refused to fund the bi-laterals
(ACE’s responsibility) arranged
leading(preparation) to the
T20 World Cup 2024.

ACE promised a hefty bonus to
players, subject to USA
reaching Super 8’s, never
fulfilled.

ACE signed ‘Amul’ as USA Team
sponsor for the T20 World Cup
2024

USA beat Pakistan and reached
Super 8's

The key item is USOPC NGB
status



Sept 2024

Oct 2024

March 2025

April 2025

Board Direction to CEO

ACE refuses to release the player
and support staff payments

Meeting with new ACE CEO

At ACE’s request, the USA Cricket
Board directed its CEO to
collaborate with ACE in developing
operational plans and submitting
budgets and associated USAC costs
in advance, to enable timely
processing of payments by ACE.

ACE claimed the remaining balance
of $265K is spent for USA eligible
players in MLC and not obligated to
pay USAC, per settlement
agreement in June 2024

ACE did not fulfill its obligations to
pay the Invoices from 2024

The USAC Chairman and CEO met
with the ACE CEO in the presence of
ICC and ICC Americas leadership.
During the meeting, the ACE CEO
proposed a three-year High
Performance (HP) plan for USAC
activities through the LA28
Olympics, starting in 2026. USAC
raised concerns about unpaid dues
from 2024 and the absence of any
payments toward 2025 player and
support staff obligations. USAC
emphasized that progressing with
future plans would be difficult
without first resolving these
outstanding financial issues.

The Board agreed to allow the
USAC CEO to work directly
with ACE for a one-year period
to assess whether this
approach would improve
cooperation and ensure the
necessary funding is made
available to USA Cricket

ACE used USAC money to fund
MLC team’s payroll of USAC
National Players

ACE appointed Johnny Grave
as new CEO

ACE CEO promised to look into
the pending dues and update.



May 2025

June 2025

June 2025

July 2025

Aug 2025

USAC CEO and Chairman submitted
report on ACE matters

ACE submitted 2025 MLC domestic
player list

On June 237 USA served ACE
second breech notice

ICC extended “On Notice” status for
USAC

USAC Terminates ACE Contract

2024 dues were not cleared. No
guarantee on 2025 Player salaries.

e ACE CEO attended USAC Board
meeting held in Dallas, and the
pending payment issues were
brought to his attention again.

e USAC requested clarity on domestic
player eligibility from ACE.

e ACE claims any players with valid
visa be considered as domestic
player.

e ACE responded on July 8 without
resolution

e At the 2025 ICC AGM, the
organization extended the “On
Notice” period for USA Cricket by 12
months and directed that USAC
complete all board elections within
90 days

e Due to continued non-cooperation
by ACE to resolve the contract, USA
Cricket terminated the contract.

e Election process started, NGC
invited nominations for 5 director
positions

ACE asserts sole discretion in
determining domestic player
eligibility, thereby
undermining the authority of
USAC, as the governing body
ACE CEO promised to meet
USAC Leadership in Singapore
during ICC AGM to discuss
further but there was no
attempt made to meet with
USAC.

USAC offered to renegotiate,
new terms.



Aug 2025

Sept 2025

Oct 2025

Renegotiation attempt

ACE filed litigation & arbitration

Bankruptcy filed by USAC

Following the termination, both
parties' legal teams engaged in
renegotiation efforts. However,
USAC'’s legal team ended the
discussions after ACE failed to
participate in good faith

Court denied ACE's temporary
restraining order

On Sept 23, ICC suspended USAC
membership and funding just before
NGC ready to announce the final list
of candidates and ballot dates

On Oct 1%, USA Cricket filed for
Chapter 11 bankruptcy protection.
Court rejected ACE’s challenge to
USAC bankruptcy filing

The USAC Board appointed a
three-member committee with
limited authority to actively
engage with ACE

ICC assured support to USAC
National Teams.
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